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Gazit-Globe Institute's Index of Housing Prices - GGII 
National and local results for the period ending in June 2020 

 
The Gazit-Globe Institute's Index of Housing Prices (GGII) shows that the rise in prices on the 
national level during the 12-month period ending in June 2020 amounted to 1.29%, and in the 
second quarter of 2020 to 1.08%. In contrast, the Central Bureau of Statistics’ Housing Price Index 
rose at a rate of 2% in the 12-month period ending in June 2020, with a decline of 0.4% in the 
second quarter of 2020. 
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In the 12 months preceding June 2020, the monthly rate of change in housing prices at the 
national level as measured by the Gazit-Globe Institute's Index of Housing Prices differed from 
the rate of change as measured by the Central Bureau of Statistics. 
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The volume of transactions used for the index (that is, second-hand transactions) stood at 1,394 
transactions in the second quarter of 2020, compared to 1,996 transactions in the second quarter 
of 2019 and 2,011 transactions in the first quarter of 2020. The volume of transactions is low and 
is probably the beginning of the reflection of the coronavirus. April 2020 was the month with the 
lowest number of transactions the index has seen since 1998. The number of transactions in June 
2020 reflects a return to the monthly average of the last four years. 
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The Gazit-Globe Institute's Index of Housing Prices also shows changes in house prices by region: 
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About the Index 

The Gazit Globe Institute Index (GGII) is based on the repeat-sales house price technique used by 
the Case Shiller Index in the United States. The repeat-sales measurement technique enables the 
adjustment of prices to reflect the changes in housing prices, rather than the changes in 
composition. The Gazit Globe Institute Index (GGII) is based on the measurement of the prices of 
apartments that were traded twice during a period. This way, the index measures changes in the 
prices of apartments between one trade date and a second trading date, which is published once 
a quarter. This is calculated monthly on a national level and presents the changes in housing 
prices across geographical areas throughout Israel. The measurement technique employed by the 
index, and its ability to present data from different geographical areas in Israel, are what make it 
unique. 
 

The Gazit-Globe Real Estate Institute 

The Gazit-Globe Real Estate Institute was established with the mission of serving as Israel’s 
central academic platform for the study of real estate. The Institute was launched at IDC Herzliya 
in October 2011 thanks to a generous donation from Gazit-Globe. The Institute operates in the 
spirit of academic excellence, innovation and entrepreneurship for which IDC Herzliya is 
renowned. 
 

The Institute aims to achieve the following goals in the area of Israeli real estate: 
● Advancement of academic research 
● Building of academic programs 
● Building of training programs for managers 
● Strengthening of the connection between academia and the world of real estate  
● Influence on public discourse 

 
Along with its degree programs, the Institute conducts extensive activities that include the 
conducting of academic research, the creation of new indices, training programs for managers in 
the real estate world, regular conferences, symposia, forums, roundtables and seminars, and the 
hosting of delegations. 
 

Academic Director: Prof. Amnon Lehavi, Dean, Harry Radzyner Law School, IDC Herzliya 

CEO: Dr. Efrat Tolkowsky 

Advisory Committee: Prof. Shmuel Hauser, Prof. Zvi Eckstein, Prof. Amnon Lehavi, Prof. Lior 

Zemer 

Contact Details: Gazit-Globe Real Estate Institute, IDC Herzliya, Hauniversita 8, PO Box 167, 
Herzliya, 4610101, email: realestate@idc.ac.il  
website: https://www.idc.ac.il/en/research/gazit-globe/pages/home.aspx. 
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