2022 — 2023

Estimated
Monthly Costs

Living in Madrid

Ie UNIVERSITY



ESTIMATED COST OF LIVING IN MADRID

Housing Studio 750 —900€ Per month

1 Bedroom apartment 900 — 1,300€ Per month

2 Bedroom apartment 1,400 —2,000€ Per month

Room in a shared apartment 500 — 900€ Per month

Room in private residence 1,000 —1,500€ Per month
Supply Electricity 60 — 100€ . Per month
Services

Gas heat 100 — 200€ Every two months

Water 40—60€ Every two months
Connectivity Cell Phone 30 - 60€ Per month
Services

Internet + Landline telephone 50€ Per month
Others Groceries 200 — 350€* Per month

Public Transportation Card 55€ (20€**) Per month

Private Spanish Medical Insurance 40—050€ Per month
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Don’t forget to check out our
blog: drivinginnovation.ie.edu

CONTACT US
ieustudentservices@ie.edu
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