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Dependent Variable: LNP_GT
Method: Two-Stage Least Squares

Sample (adjusted): 1975Q3 2017Q2
Included observations: 168 after adjustments
Convergence achieved after 14 iterations
Instrument list: LNH(-1) LNR D_LNR C
Lagged dependent
variable & regressors
added to instrument list

Variable Coefficient Std. Error t-Statistic Prob.

LNH -2.557093 1.434289 -1.782829 0.0765

LNR -2.078379 0.589599 -3.525072 0.0006

D_LNR 0.705752 0.355095 1.987500 0.0486

C 0.096287 0.316739 0.303994 0.7615

AR(1) 1.246911 0.076844 16.22650 0.0000

AR(2) -0.256349 0.076118 -3.367788 0.0009

R-squared 0.955348 Mean dependent var -0.001922

Adjusted R-squared 0.953970 S.D. dependent var 0.132034

S.E. of regression 0.028327 Sum squared resid 0.129994

F-statistic 693.8013 Durbin-Watson stat 1.974464

Prob(F-statistic) 0.000000 Second-Stage SSR 0.127658
Inverted AR Roots .99 .26




